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Information event:

Smart investments in the South West for a Green Economic Recovery

Opportunities for the South West under the Structural Funds modifications

Nigel Howells, Head of Competitiveness, South West RDA

Cohesion Policy – Response to the Economic Crisis – (Proposals)
· Increased Cash Flow – 2.5% extra on the Further Advance in 2009

· Revenue Generating Projects – simplification of Article 55 

· State Aid – Temporary uplift of De-Minimus limit to 500,000 Euro

· Smart Investment – Investing in areas of high growth potential

· Energy Efficient Investments

South West Operational Programme
· Priority Axis One and Two – High Growth / High Growth Potential fits aspirations for Smart Investment

· Early launch of SW Loan Fund – the first in England

· Commissioned Process – involvement of partners

· Commissioned £40m – Contracted £19m

· Solutions for Business / Business Support Simplification / Interventions (estimated start dates in brackets for those commissioned elements)

· Note – Commissioned elements are subject to recommendation of Programme bodies and availability of eligible match funding)

· Contracted

· Knowledge Transfer in FE 

· Marine Renewables Knowledge Transfer 

· Information, Diagnostic and Brokerage 

· South West Loan Fund 

· Developing Your International Trade Potential 

· Maximising Foreign Direct Investment 

· South West Manufacturing Advisory Service 

· Commissioned

· Knowledge Transfer in FE –(June 2009)

· Grants for Research and Development –(August 2009)

· Designing Demand (July 2009)

· Innovation Vouchers (August 2009)

· Knowledge Transfer Partnerships (September 2009)

· i.Nets (August 2009)

· Business Technology Centres (October 2009)

· Improving Your Resource Efficiency (September 2009)

· Starting a High Growth Business (August 2009)

· Coaching for High Growth (August 2009)

· Transformational ICT (August 2009)

· Understanding Finance for Business (September 2009)

· Enterprise Coaching - Priority Axis Three  Plymouth (July 2009)

· Intensive Start Up Support – Priority Axis Three Plymouth (July 2009)

· Energy Efficient Investments - 

· Programme is considering how this can be carried forward through the Sustainability Cross Cutting Theme Group – overarching consideration, in line with Commission thinking, is the desire to support innovation in the delivery of energy efficiency improvements and renewable energy, rather than the provision of basis measures, such as loft insulation or double glazing in individual properties.

Summary/Conclusion
The focus of Operational Programme in Priority Axis One and Two on high growth/potential high growth companies will not change. Supporting such companies through effective Information, Diagnostic and Brokerage services and the delivery of the Solutions for Business product range, should deliver stronger performance as the country comes out of recession than would otherwise be the case.

The work of Regional partners in pulling together the Operational Programme also designated Bristol, Torbay and Plymouth as areas of disadvantage that should be supported through Priority Axis Three of the Programme where the emphasis will be on helping those from areas of disadvantage return to economic activity through the development of business start up as an alternative to employment. This will mean close working on the ground with Jobcentre Plus and the Learning and Skills Council who have contracted European Social Fund activity in these areas.

Further information

European pages on the South West RDA site:
http://www.southwestrda.org.uk/what-we-do/policy/european-prog/competitiveness.shtm
 

Explanation of Solutions for Business driving many of the proposed ERDF interventions:
http://www.southwestrda.org.uk/sectors/economic-downturn/support-business-1/rda-business-support-1.shtm
 

Brief overview of the Recovery Plan

http://ec.europa.eu/regional_policy/funds/recovery/doc/responsecrisis_en.pdf
Nigel Howells

Head of Competitiveness (Partnership and Commissioning)

South West Regional development Agency

11th May 2009
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